HSI: Explanation for the Financial Statement 2019 
On 27/03/2020, General materials Biochemistry Fertilizer Joint Stock Company explained the Financial Statement 2019 as follows:

On the FS 2019 of HIS, auditor gave a qualified opinion: “The Financial Statement 2019 of Subsidiary (Anh Viet Fertilizer Joint Stock Company) was not audited. In which, total assets of this subsidiary took accounting for 1.6% of total assets of the Group”. 

Explanation: HSI has been restructuring the business operations of this subsidiary. Business suspension time from 15/11/2015 was noticed at Dispatch No. 43/CK-HS dated 14/12/2015 of HSI. This business suspension was approved by Department on Planning and Investment of Ho Chi Minh City at Document No. 13791/PDKKD – KT dated 04/11/2015. Board of General Managers believed that the impact (if any) of the subsidiary was not significant. HSI has published this issue fully and clearly on the Financial Statement (Clause VIII.4 – Presentation of Consolidated FS)

Audit qualified opinion: The Company did not extract to provisions with total amount of VND 24,318,422,887 for doubtful receivables. HSI believed that the Company shall recover this receivable in the future.

Audit qualified opinion: “The Company did not identify the borrowing interest expense with total amount of VND 16,380,578,000”. 

Explanation: Currently, HSI has been negotiating with banks on canceling the interest of the borrowings of HSI to help HSI overcome the difficult period
